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7 KH3 DMAYRQ) RXQEDARQEHIHYHVKDWRP P XQWHVFDQWKDSHWHURZ QIXWUHE\ LQYROLQ) SHRS®IDQGRUIDQ] DARQY
LOWHSIRFHW ' HBRR &RXQW $ KHDGLYWHUHVX®R P DQ P RQMVR WKWMEXITHQ) WLRXIK SXLERVH XOP HDQQJIXO

| DAOMG FRQYHIDARYY ' XUQ) WHVHFRQYHIDARQY HIKWAHP HVDQGVE HYH DVSILDARQDIPARQVVRR XST VWKH

FRP P XQW Z HHIGHOAIHG 7KHIRDAVVRP RYHILRP P HHD UHFRIQ] LQJ DVSILDARQVVR VEN.Q) DPARQDEGIVIMSY

( DAK IMXHR WH' HBRWR' LJHWAVIOMOARCD® RUIDQ] HGVRVKRZ FDWHUHDOH DP SBVR KRZ FRP P XQW P HP EHY/
QROBLR IVSDUZHLY [ XQGEHY DQGEFDARU DY} DARQVDHZ RINQJ VRIHWHUMR EUQ) WHVH\KDUHG DVSILDARQAR @H |

\ RX DLH®DAQ) DSIRWANSDQQQ) DQHYHOWH SDQAQ) DOLQWDWYH RUH SRUQI DQHZ IG-DWDWDDIQVZ IMKDQ. R WH
HIKVWKHP HV Z HLQYIWA\ RXVRVKDUH\ RXUXSGDMV 7 RVXEP IMKSCDWAVI RUFRQUGHIDARQIQI XWMIH' HBRR'  LIHWAMKHY
SBDVHWDQWH4 5 FRGHVRFRP SBMWH' HBRR&RXQW ( LIKW P HILQ) 7KHP HV& &RP P XQW 8 SCDMV

( QIDIHP HQWY RWPP <RXP D\ DORUHDAK RAVGELLHAD VR&KHL&RY HD ' HBRWR&RXQN $ KHDGLQWDWYH®DG DV

FRU HD# WHSDMALRQ RXQEDARQRU
& nm nffz;, INF.e , ATAZGe ,—

Y%HDXWILFDARQR $ UFDADDQG' HSRR&RXQN

$ 60/ HDQG3HDPH X8 UFDADDQG' HSRR&RXQN

1 RQBUR VIAXMOQHW 5 HMGHIWDQG( FRQRP LF2 SSRUMQUEVVR6XSSRUN HERVR&RXQN
7THKQR®I\ ' LIIVECS FRHWIRUS @

)DPIO) XQ ) UHQED ( YHONZ IVK 6X\WELCCELON
3UHVHINQ) + IMRUFDGRRP P XQW (WHFH  * LRZ Z IMK 7 KRXIKWXG QIDIHG3 OQQQY
BXSSRWS GYDQRHG) RFXVRQ( GXFDARQ( QKDQAHP HQW

5 HFRQQHAZ LWK 6\VYGHQW 3 DLHQWV 7 HDRKHY DQG$ GP LQMADARQ! RU( GXFDAWRQDIBXSSRUN

TWO Y IKV




— ¢ nff, 2, &N neeffF;r FG& NN &A -7
% 6KHIY 2 HKOU &RQXTEQNZ IWK 7KH3 DIMAYRY) RXQEDMRQ

7KH' HBRR' LIHWM RXUP RQM® UHVRXURHI RUHYHY WIQ) GFDOL RZ DYDIMEGIDN  GFDARQVVKURXIKRXVWIKH FRXQN
WLV YIELDQASXECEDARQHQUXUHVA RXNQRZ Z KDAKDSSHQQI 1Q' HBRRIRU RXVRIHWHQIDIHG 7KH' LIHAWGHMIGHG\R
FHBEWDM' HBRVWR&RXQWA/FRP P XQW \SLLIW7 R HQUXUHDFFHWELDN | RUDDWH' HBRR' LITHVYSUQMGLOERI ( QJOK
DQG6SDUMVK DQGR I HHGAI VIM LQERWM OQIXDIHY VR 1 \ RX Z RXGOHVR KDYH SK\ MEDOFRSIHVGHIYHIHGVR\ RXU
GFDARQ SBDHFRQEFKHL 2 HKGIUDWRHKGLYSI# JP DIOFRP VR EHDGGHGVR WHGAMMEXWRQOMV, | \ RX Z RXGMNHVR
UHAHYHDQHBPARQEFRS!. SBDVHHP DO LDUD/ RXLVDW GXIM# WHSDMRQ RXQEDARQRLI LHTXHAQ) VIR EHDGGHG\WR
KHGDEEDH

/ RRNLQJ IRUDFRS\ RIWH' HBRVR' LI <RX FDQSIENRQHXS DADQ. R WHVHFRP P XQW GFDARQY 7 XUQHUE HOMU
$ @ DW/) RRGYDON ' HBRR&RXQW / LELDY ) DLP H&/0 DINHADAD F6Z DIQ 7KUHH7 UHHVYAHZ HY * RRZ 1@ HBRR
0 HP RUDG RVSMIOBHQRUSHQMU' LDIRQVIRRNY / DXUDY* RRGY LIEH7UEH 5RH&DI « 31QH/ HYHEKXUK ( GRKDR
SHBVRIH' DUH®/SRDG : UHANHUBHUYIFHY &DVDBDQ- XDQYRVR & DMRIE & KDUMHY $ UDAD+ RXMQI 580 $
6XQFRDWAR LHAVB QIRQ DQGWH' HSRVR&KDP EHUR! &RP P HUFH

G & &R —~Z2F-Lnt JA
04 6KHIY 2 FKBLU &RQXGEQAT KH3 DIMAIRY) RXQEDARD

© HRYHKHDUQI KRZ WH' HBRR' LI HWKHSVUMGHQNEBDLDZ KDA/KDSSHAQ)
W LQRUP HG DQGUHP DIQFRQQHAMGVR Z KDAP DMAYP RIMRXUFRP P XQW/E

7 KHI HHGEDAN KDVEHHQHQARXUDILQJ DERXVWIKH YDOHDQGLP SDRWR WHP RQIKO®
SXEQFDARQ DYDIOEGILQERK ( QJOK DQGESDAK ' MMEXMRQSRIQNDQG
UDGHWDXVWH.  VHHIDODRXQGWWRZ Q DQGWKDW SHRS®IFRP HIQERNQJ [RU
DFRS\ 2 QHUMMGHQONKDUHG 0 \ GDXIKWUSIENHGRQHXS EHFDXVHR! WH
SIPWUHVR KHUIUHQGY  SURYLQ) VKDVWAKH SCSHL/ YIELDQM X@FRBUGHMIQWK®
UHVRQDMV 2 WHYKDYHFRP P HOMG  / RYHWH SDSHUDQGWH I XQFRE®U Z KDAD
QEHSXETDARYQ  / RFDW\KDUHWDMAVEQVSILIQ) VR UHDGCERXWRXUFRP P XQW
FKDP SIRQVP DNQJ DGU I HHQRHEWURXIKRX\S UFDADDQG! HBRR&RXQN 2 WWHLY/
KDYHFRP P HQMG & KHSDSHUVUDRKIQ) SHRSGIZ HP D QHYHUKDYHP HADQG
FRQGHAAQ) HYHQP RIHP HP EHWR RXUFRP P XQWE $ GRZ QRZ Q$ UFDAD
EXMQHWKDVHYHQRUHDMG DFRP P XQW FRQYHUIDARQNRW I HDWUQ) 7KH

' HBRR' LIHWDBRQIMGHRKHULP SRUBQARFDAQ RIP DARQ
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$VWH $ VIDQUE + XUIFDQHEHDRQEHILQV 7 KH3 DMAVRY) RXQEDARQ IVAAHQIWHQQ) RXUUHILRQY UMAHPHE
FRP P IMQ) VRWHERP P XQW ) RXQEDARQR! 6DLDRIDE& RXQNVA/6XGFRDWY MDWMUS HARYHY ) XQG 6' 5)

7KHIXQAQ) Z LOVXSSRUNRQIRIQ] DQGI XVWHERQ WP LHRYHY DQGUHMIHAHH | RIWIQDUHDVR! &KDURMA ' HBRR
0 DQDWHDQG6DDRIDFRXQAHVIP SDRAMGE\ KXULIFDQHVDQG RIMKHUGVDWLY/

7KH&RP P XQW ) RXQEDARQHWEEQKHGWH6E' 5) 1Q LQUAVSRQUHR+ XULIFDQH, DQYFDMDMRSKLE LP SDPVG @
FROMEXWRQVVR WHBXGARDWM IVDWMUS HARYH ) XQGDUHGHAFDMGVRBQ) VAP LHARYHY HIRW 7 KHVHQHHGVDH
IGHOWHGLQWHP ROV RTRZ 1QJ DQHYHQAXAK DVDKXUFDGH DIVMULQWDO-P HIHQR UHVSRQVHDQG\VKRUMMP UHIH
H | RIWKDYHFRQFOGHG &3 UHSDLHECHW/LYP RUIHWDQKDYLQ) VIXSSTHYRQKDQGRUDSMQI RUZ KHODWRUP DSSURDAKHVze
IMDOR P HDQVHQUXUQ) RXUUHILRQKDVUHVRXUAHVDAWMHUHDG, VR FRYHUWH QHHOVWKDWHP HIHEQ) D WUWKHZ LQGVDQG
Z DMO/NXEMGHEVDIG' HEWD- DFREV SUMGHONDQG&( 2 R 7KH3 DMMURQ) RXQEDARQ

7KH6' 5) IWASHALLED®D | REXVHGRQVXSSRUAQ] YVBGFRP P XQW UHVRXUFHVIQ&KDUBRWY ' HBRR 0 DQDWH DQG
6DDRIDFRXQAHVVR P SURYHLQAYIGXDOI TP L® DQGFRP P XQW UMIHR Z KIBIKHSIQ) SHRS®IUHEXIGWHUDQYHY

EH RQGIQWDOHFRQMXPARQ 7 KIVIQFOXGHVP HOEDQGEHKDYIRIDOKHDOK. B DOHUIYLEHY FDVHP DQDIHP HQADQG
FKLEEUHQDQG\ RXW VHUYLEHY & VWM HDLY$ WBQAE KXUIEDQHVHDVRQIHWXQGHZ D Z HDGKRSHWDMZ L@EHTXLHW
DQGXQUHP DUNDE®! EXVWZ HDORNGQRZ WDWIRZ. IVWHWP HVRR SUHSDUHI RUWHGQH WARLP 8\DIG- HWMEDO XWRI
SUMGHONDQGE( 2 R WHE&RP P XQW ) RXQEDARQR! 6DLDRIDERXQN 67 KH3 DMAYRYQ) RXQEDARQY JHIHIRXVILVWR
WHBEXQFRDWY VDWMUS HFRYHU ) XQGZ [GDMWYKHP DQ. UMGHVZ KR DUHVADMKI I A Z IMKVWKHDIVMLP DK R
SUHYIRXVKXULIFDQHVDQGKHS RXUFRP P XQW EHFRP HP RUHUAMTHOADI DIQWAXVMUHWUHDY :  HDUHEH RQGJWDM XQRU
WHUVXSSRUNRUKLYLP SRUBONQWDAYHE/ HDUQP RIHDAKWEY  Z Z Z \WHSDMAWRQ RXQEDARQRU \IXQFRDW/
QVDWMUUHRYHY IXQGKW O

@f &F Aneene ZEf i 2AEl@N -2 ne e £f ¥ @EF & Z0f — ,[— n|&&GAGEk 72K -—

% * XO&ROWERP P XQW ) RXQEDARY

7KHHVDQHZ 1XQAQ) RSSRUXQW ILRP WH' HBRWR, P SDPWL 2 : , QUDAYH DSDIHIKLS EHVE HHQWH( OD  3HMU
BRGHEH] &KDUMIE®T) RXQEDARQDQG* XD&RDWERP P XQW ) RXQEDWRQ 6XEP MARQYDUHDFFHSWIGRQDQRQIRQJ
EDVY 1 RGBUR WRLIDQ} DARQAVHIMQ) ' HERVR & RXQN DUHHIDILEEGIVR DSSO

2 YHMHZ

o * LDQWIA] H a
«  3URUW DUHDV KHDOMFDUHDQGHP RUMRQDOZ. HODEHQJ HGXFDWRQ KRXMQJ 1RRGVHRXUW WDQVSRUMMRQ Z RIN RUAH

WDQIQI DQGHARQRP LFRSSRUXQW DQG( QYLRQP HOECSLRMPARQDQG SUVHIYDARQ
« ) XQAQI 7\ SV ALHAWHUYIFHV FDSDAW EXI@Q) WWHQIWHQQ) \ RXURIDQ] DARQ  FDSVBARUH SDQMRQSURWMFW

3EDVHWHYLHZ WH5 HTXHWYRUS LIRSRVDYKHHIRUIX@EHWIY KWV TW/O [ SKIQUT

J \VRXKDYHDQ TXHMRQY GRANKHVIDM VIR UHDFK RXWR 7 LRCD6HMBY &RP P XQW 3 DUAHUKLSV2 | 1IFHU DV
WHMBME IXOFRDWH RU
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5 HAHQM WH/ LONVR 6XFRHWWDP KDGWHRSSRUXQW VR JLYH
EDANVR' HBRVRI P LGHVIQDALI HHQAZ D B\ YROQMHIQ) DV
$@ DWV) RRGYON 7RIHMKHURXUWDP SDANHG ~ EDIVR
Q) JRROVDQG  EDJVRI | UHWK SURGXFHWDAZ LOKHS VXSSRUV
| DP LOHVWKLRXIKRXWRXUFRP P XQW :  HOWHJWDM XORS QWG
© D\ BXCFRDWRUP DNQJ WY YROQMHURSSRUMQW SRME®!
DQG| RUFROAQXIQ) VR IQYHWNQRLIDQL] DARQVZ RINQJ VR
VAHQIWHQDQGVXSSRUNBRFDA P LOHY $W LONVVR 6XFRHW Z H
NQRZ \WXGHQMNXFFHWLY GHHSO FRQGHAMGVRI CP L® Z HOEHQ)
DQGZ HOHSURXG VR SDWZHUDERQIMGHRU DY) DARQVKHSIQJ

P HHWAUMEFDORRP P XQW QHHGVHYHY GD\

1Gz2GIHN 17, ¢, eneze, f—-@ @eJ]- f& neeffF]-

© HDONQRZ $/,&( 2 $\WHW P WG
,QFRP H&RQMDIQHG ( P SB HGze
KRXVHKRGVWDNDLQP RUIHWDQWH

) HGHLDCB RYHIV / HYHOEXWCRWHQRXIK VR
DI RUSWWHEDMEVZ KHHWH QH $/,&(
KRXVHKR@Y DG KRXVHKRGVIQSRYHI DLH
| RUFHGVRR P DNHVRXJK FKRIEHV \IXFK DV
GHAGAQ) EHE HHQTXDOW FKIGFDHRU
SD\ LQJ WH UHQWe FKRIBAVVKDAKDYH BQ)
WP FRQVHTXHAHVQRARQD | RUWHU

| CP LOHVEXWRUD® 7R ®DLQP RIHDQG
UHDGWKHI X@HSRUMYIMW

ZZZ XQWG RIDIFHRU QDARQDOUHSRUNV
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% $\WKOW &RRGH &RQXOBQAZ W 7KH3 DMAYRY) RXQEDWRQ

- IW* RYHQRUSRQ' HSDQAMIQQ) ) RUCDV) IMADG:HDU EXGIHNQROZ ' HSRR&RXQN Z LQEHQH W
IURP [SSWR] P DMD P L@RQLOWIMMI XQAQJ VR VXSSRUNHGXFDARQ LQ LDWAXPXUH Z RIN RUHGHYHBSP HQW
SXEQEVDIHW DQGHARGRP [EJWRZ W 7 KHEXGIHWQFOGH P L@RQLQGDIMSSURSUDARQYDQG DQDEEAMRCDO

P LORQIQWIMLQYHWR HOMWURXIK RQJRIQ) SURIUDP VWDZ LOMHIWHOWDQSRUIDARQ Z DMU
LQ UIDWAXPXIUH HDLD GDLQIQ) Z RIN RUPHHGXFDWRQ DQGRWMHUFUMEDGFRP P XQW SURUMEV 0 DG R WHWH
LOYHWR HOVUH BRWKHFREBERIDARQR GFDOJRYHLCP HOW QRQBUR IMRUIDQ] DARQY FRP P XQW GDGHY DQGWH
DGYRADRA R 6HQDMI3 UMGHWAHQ$ GEUWRQDQGS HSUAVHQAYHO DQHWD2 QYHU Z KRVHH | RIWKHSHGVHRXUHI XQAQ)
| RUSLRMPVWKDWZ LOHIH' HSRR&RXQN | RU\ HDUARFRP H

(GXFDARQ_ 0 IARQ_( GXFDWRQUHP DLQVWH @I HVNIQYHWR HONQWIV HDUVEXGIHMQFXGEQ)
. P ITRQIRUWHGQHZ ' HBRR&RXQW + LJIK 6FKRRO
. |RY [NVVREXFFHW LFXGIQ) VRH SDQGDQ( DU / HDLQQ IQWDAYHIQ
SDUZHIKIS Z I WHBXQFRDWAR. DP SDLIQIRU* UDGH/ HYH® HDAQ)
. DWU: DWWZ DIMU DQG5 FMIHQR 0 IARQ_6VIWVMIXQAEQ] Z LAXSSRUNFUMEDAQ LIDWAKPWILH SLRVPW
« ' HFBRR&RXQN: DMWZ DMUBIRMFAW  PIAORQ « 0 LO$YHQXH' WDQDIH,P SLIRYHP HOV
« $UDED: DWWZDMU7UDR HQMBOQN  PIARQ - ' RZQRZ Q$UDADEVRIP Z DMU, P SLIRYHP HOW
3XECF6DHW _ 0 LEORQ ) XQAQI IGFXGHV $ GAVIRQDQQYHWR HOV
o ' HBRR&RXQN) WH7RZHU7TUKAN  PIAORQ  « $JIURXGOXH 7RXUMP DQG( FRQRP IF' HYHBRSP HQW
« ' HBRR&RXQN - DIQP SIRYHP HQV 0 lARQ
«  $ GCAMRQDBVIIVM, QYHWR HQV P I@RQ

%H RQGEFDMSSIRSUDARYY ' HBRVR &RXQW Z LADOR EHQH IWURP WIDWZ LGHLQYHWR HQW IQFOGEQ)

. 7WQSRUDIRQ: RIN3WRILP P L@RQ . (DW/HWQQ3WRIUPV PIARQ
« S5HIRQDO DMU,QIDMXPAXH P IARQ « ! RNRFH(GFIRQBWRIUPY  PIERQ
&F n, ,» &g eent «JAZG f,¥%2Af,» zhfa -G e+ |]]-k* 2J &N
% $THD( [ DQMV &RQXOBQ/Z LW 7KH3 DMAYRY) RXQEDARQ
,QWIVHSIMVRGHR! ' DMFRYHU  HBRR KRWS TFD  $78&+ 12

( [ DQMVZ HBRP HGDJIXHWZ KRHP ERGHV
GDGHUKLS VHUYIFH DQG@FDCBUGH $\KD

&DP SEHDBKHLYDWY] SR FVMRQDOEXMGQHW
FROXOEQADQGE( 2 R MHQRQBURI W5 SUHQHXU
UAKQK KWBV NBLHHXEKQRK FRP $\KDY/
GHHS FRQQHPARQVRKHFRP P XQW GLIYHV

HYHY WIQJ VKHGRHV TURP P HQRUQD WKH\ RXWK
VREHFRP 1QJ D3XETF, QQRYDIRU

TWO 1JIXT F

© W KHUQRQBLRI W5 SIHHXUAKQRK $ VKDBDGVSLRILEP VI RFXVHGRQ\ RXVWK HEXFDARQ | LCDQADADM DR
DQGODGHIKLS GHYHBSP HOW
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7KH3 DMAVRQ) RXQEDARQ EHIHYHVVKDWQAYIGXDY RUDQ} DARQY DQGFRP P XQUHY
FDQDAKIHYHWHUIRDOYE. Z RINQI VRIHWHU % HQIDILQ) SHRS®I EXVGHHY
QROBLR W JRYH.QP HOADQGP HAD DURXQG\KDUHG DVSILDARQY 7 KH3 DMAVRQ

) RXQEDARQ! RWMLY/Z LGH SDUAASDARQVR FLHDM SRVMYH FKDQI VKD SDRAXV DD
,QWIVERP P XQW &KLP SIRQV6HUH Z HDUHVSRAKWQJ 0 DUD&DMR $ IXIDU

8 QWG: D 6XQFRDMDQGODUIQ] P RIHDERXVKHUYIMRQIRU HSRR

+RZ Q) KDYH\ RX@YHGRUZ RINHGLQ' HBRR&RXQN" , KDYHQYHGIO' HSRR
&RXQN IRURYHU  \ HDWDQGKDYHHQWR HGZ DIRKIQ) WHFRP P XQW JURZ Z KL
P DQRIQQ] WP DOVRZ QRKDLDAMU 2 YHUWH\ HDLY , KDYHGHYHBRSHGVWRQ)
FRQOHPRQVZ IVKIQWKHFRP P XQW DQGUHP DIQFRP P WMGVR VXSSRUAQ)
IQUDAYHVVWDNP SURYHRSSRUMQWHVI RUGFDA DP LOHVDQG FKIGUHQ

: KDWSLRIWDP V RUIDQ] DWRQY RUFRP P XQW H IRUVDIH\ RX FXUHQAD
LQVRYHGIQZ IMIQ' HBRR&RXQW" , FXULHOWD VHIYH DVWH( GXFDAWRQO DQDIHU
IRUS QWMG: D 6XQFROWIY' HBRVR&RXQW DQGKDYHEHHQZ IMK WHRLIDQY] DARQ
|RUD® RW \ HDL/

TKIRXIKP\ LIR®I , Z RINFRHD Z IW RKICGHDUH SDUAHYY DQGWUHH GFDG, GP HOMY 6 FKRROWWURXIKRXWMHFRXQW 2 XU

H | RUVDUH FHQMUHG ROHQUXUQ) FKIEGHQUHP DQRQJIWDGHGYHAQUHDAQ) EHILQQQ) Z VK HDUD FKLEKRRGHGXFDMRQ

DQGFROWXIQ) WURXIK HBP HORY VAKRRO:  HEHTHYH WDWAMREQAKLQ) VWRQI QMDA | RXQEDARQVDADQHDUWD DIHLY
FIMFDOR | XVUH DADGHP L VXAAHW DQG KL K VAKRRAQIWDGXDARQ

, DP DORCAYHO LQYROHGIQWH' HSRVR/ RFDGRRMUHS FFHW1 HVE RN / &$1  DRIRW VHRVRUSDUEHIKLS BGE\

8 QWG: D 6XQFROWYKDNYGHAFDMGVR IQRUHDVMQ) FRGUHDQG FDUHHUNXARAHWI RUMMGHOVIO' HBRR&RXQN 1Q
FRADERWDARQZ WK VFKRRY FRBUHY HP SE HY CEWDUHY QRQSURI IW DQGFRP P XQW RUIDQL DARQWR KHS WYXGHON
VXFPHWX@ QDYLI DIMVKHSDA | LRP HEXFDARQVR P HDQLQI I XGFDUHHLY 7 KURXIK DIIGP HOAZ I \WWH) GRUGD& RTUH

$ FRHW1 HVZ RUNY/7 DBIQMWRQ) ) RUGDFDP SDLIQ / &$ 1 1VZ RINQI VR LGRUHDVH FRE HUHDAGHW HILRT HOWDQG
FRP SBMRQ LQFXGQI DVKDUHGIRDAR WDMQJ ) UHHS$ SSTFDWRQI RU) HGHDBWGEHVS G ) $) 63 FRP SBMRQUDMARDN
GDW  SHFAHQNE\ QH W HU, QDCAMRY , BDGWWHI RKQMHUERDMRQR ' HSRR&RXQN 9&' & DQLQMDAYHWDN
AHQIHQVFRQCHARQVEHVE HHQGFDARUI DY} DARQVDQGFRP P XQW YROQMHY $ QRHULQMDAYH, VXSSRUN/VKH
BXQFRDW\E.CP SDLIQIRU* WDGH / HYH® HDAQ) 6&* /5 ZRINIQ' HERWR

© KDADUH\ RXUDVSILDARQVIRU  HBRR&RXQN" 0 \ DVSILDARQIRU  HBRVR & RXQW MVR FRQAQXHEXIEQ) DFRP P XQW
Z KHHHYH FKLES KDV DFRHWAR WH HEXFDARQDAHVRXUAHV DQG VXSSRUNHHGHG VR IXAPHHG HYHY 10P 1O KDV
RSSRUMQUMHEVVRVKUYH DQGHYHY UHMGHQWHHYHP SRZ HHGVR FRQMEXWM , KRSHVR VHH FROAQXHGJURZ WK 1Q
HEXFOWRQDIDMICP HOAZ RUN RUFHUHDACHW YROQMHUHQI DIHP HOAWDQGFRP P XQW FRIERIDARQZ KLBI SUVHINQ]
WKH YDOHVDQGVHOHR! FRQGHPARQWDWP DNH' - HSRVR & RXQW VIXFK DVSHADCSOFHVR QYHDQGZ RIN

© KDASRVVIYH FKDQIHVKDYH\ RX Z MGHWHGLQWKHFRP P XQW RYHUVKH\ HDU' 2 YHUWH\ HDWY , KDYHVHHQIQRUHDVHG
FRIDERIDARQDP RQJ VAKRRY QRGBLR! IMRUIDQ] DARQY EXMQHWHY DQGFRP P XQW GDGHWVR DEGLHW GFDOKDIIQIHY
DQGFUHDWMRSSRUMQWAY | RUUMMGHQW 7 KHIHKDVEHHQDJURZ 1QJ | RFXVRQHGEXFDARCDIAKLHYHP HQM-DUD QMDA

Z RIN RUFH GHYHBRSP HQADQG YROQWHUHQI DI HP HQW7 KHVH SDUZHIAKLSVKDYH VAWHQIWHQHG VXSSRUANK AMP VIRU
FKLGBUHQDQG DP LIHVZ KIBIKHSLQJ VIR EXLE DEWI KWL XWKUHI ROMHFRP P XQW

© KD\$ &RP P XQW 0 HP EHUBKDUHG & DUDKDVEHHQDFRHWRHR WH' HBRRFRP P XQW FROUMMOAD FKOP SIRQQ)
GFDOKICFDUHI DAOAHYDQGHIUFKIQ) WYGHINV QYHVZ I ERRNVDQGHEXFDARCDAHRXUAHY 6KHDPRYHD FRQUHAWSDUHONVZ W
WRRVVREHRP HVARQIHHGXADALY RMHURKIGHQDQGFRMER DM/FBHD Z W \WHGFDGIEWDY VRR [HP HDQQII XCBURIDP V
DQGP DMUD® RUIDP LCH/ 0 DUDGHEO XQEHIWEQG/WHLP SRUBGFHR 1QSILIQ) DBYHR GDUIQ) IO\ RXQ) P LQBVEA &KW WEO
0 UV
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$ VEXQFRDWYAXGHON WRUNR VHHWHUNXP P HUYDFDARQWIS 7. D FOUHILYHWDUIHEDU DIQWKRSSIQ] | RURQ] QAVRI
VARKRROUXSSTHY 3 DLHQW AG\ RXNQRZ \ RXAUMWMGHROANVRKRRAP D TXDM\ \ RXUKRP HIRUDP RUHDI | RUGCEGI LOMUOHNELD

( YHY 1RXU\ HDUY DVFKRR®/HDI LELDA VR SDUAASDMIQWHERP P XQW ( @ILELON 3LRYIMRQ &( 3 VUHFDBXOWG 7KH
&( 3 VDSIRIUP IXQGHGE\ WHS 6 ' HSDUR HOAR $JUFXOXUH 86' $ XQGHUWH 1 DARQDBIKRRD XQK 3WRIUP
16/ 3 DEBZ LQJ KLIK SRYHU VKRR DQG GAMMPWVR SLRYIGH! UHHP HDDVR DOHQURIGVYGHOW © KDAGRHV&( 3 KDYH
VRGRZ VK KRP HLOMUGHW ( YHY WIQ) 6RP H, QMQHVBHIYFH3 URYIGHY 63V XVHWILY CDMVR FUHDM GVARXQMG
EURDGEDQGIQMUHAR | HYWDWP DNHP RQK® VXEVRUSVRQYP RUHD | RUEDEGIVIR FRQUXP HY 7 KHIHGHDIRYHUQP HQW
DORSWRYIGHVD QVFRXQINRQKRP HIQMOHWXEVRUSWRQVI RUHDILEGIKRXAVHKRTGY DQGLL DWHGHONDMAQGVDE (3
VAKRROMY@NHO WHUKRXVHKRTG FDQTXDM\ 7 DNHQVRI HWHU WH GMVARXQVFDQ@QGDP RQK® LOM QHWELGDADIRXQG

SHUP RQMK

| RZ FRWMERHVCRWP HDQ®Z TXDDW MBZ \SHHGEV RUEDGVHEH : DQARNGRZ PRH' ! LIMVEGLDYLI DARQLYDIUHHDQG
FRQ LGHOADOHYIFHWDWYSLRYIGHGE) WOIGHG' LIMVEQL DYLIDRIAMRKHS SHRSGH IQGDQG\KEVFUEHVRBZ FRW
LOMCHNEDQV REVLQWH LLIKWD | RUEDEGIRUI UHHFRP SXYWIULL QHHGHG DQGHYHQGBDURKRZ VR XVHERM WIFKQRBILHVIQ
SHIRQDD® P HDQQIIXQ D\ V <HV 7KDWP HDQVWKH. FDQWDRK\ RX FRP SXWIUVNQY DGR FRVAZ R SUHSDUHI RUEDANVR
VAKRRO' LJMEQL DYLID/RYDUHDYDIOEBILQ&KDURM ' HBRR 0 DQDWH DQGEDUDVRDFRXQAVVRKHS\ RX GHMLP IQH
KRZ P XPK LOMQHWSHHG\ RXUKRP HQHHGVEDVHGRQ\ RXUXVDIHDQGZ KLIFK VWEVFUSRQSOQVP LIKWEH EHAMKDQNR
RQIRQJ VXSSRUNURP 73) ' LIMVEAL DYLIDRYFDQFD@W] WHP DIO Z KDWAYHULY FRQYHQHQWRU RX 1\ RX DLHIQMUHVMG
LQVSHDNIQI VRD' LJVEQL DYLIDVRU HP DICGEL MBDFAHWA WHSDMAWRQ RXQEDARQRU 5 HDGRQVR BDUDP RUIHDERXVKRZ
P XFK LOMOHN RXUKRP HQHHGVIQ SUHSDUDAWRQI RUEDANVR VAKRRADQGKRZ. VRRP DNHIWP RUHDI | RUEDE®IEH RUHWKHI LA
EHOUQIV TW/®  KIQX

neeff¥sf,t -, fz

- KDWY+ DSSHQQI 1Q' HBRR&RXQW ) LIRP WH) RUCDS RG-RVRWH' HSRVR&RXQWN ) DLU WWHUH DUHI HAYDY

\KRZ V DQGJIDP HVI RUHYHY RGHIQWHIDP 1O - ROXVVRH SBH) BUCD: 1@ 9 MWIMVEHRRFRP HYHON

e 6XP P HU( YHQV 6HHZ KDA/DYOLDEGIDMT WO  HIQZ

« -RE2 SSRUXQW 5&0 $ LVDFRHSWQJ ME DSSTFDARQY DQG\ RX FDQIQGWHIOHUDWKWBY  TWO  @&IQ

. ) RUEDY/EXQFRDWME HILIRQ3 @QVR! 6D H&DH, QUDWYH , P SLRYLQ) RXWRP HVI RULQ DONVSUHIDE®M H SRHGWR
\XEWEQAHVDQG TP LOHVD HAMGE\ \KEWBQRHXVHGAMVRWEHY 7KLYZ RINFRYHWY- XGADRIFXW ' HERWR
0 DQDMH 6DIDVRD 0 XGASGIZ RUNJLRXSVDUHIQ SOFH DQGKDYH UHSUHVHQMMRQ! URP DOWUHHFRXQAHY EXVWKHHLY
LRRP |RUJURZ WK 7 KHSIBWYFXUHO® EHQJ [P SBP HOMGRQD LQ6DDVRVD EXVZ LOVRRQEH URTIGRAIFURW DD
WUHHFRXQAHY :  HHQFRXWDJHUAMGHQWVILRP ' HBRVR&RXQW VR IHWQYRYHG UHFRIQ] LQJ WIDWZ KDAZ RINVIQRGH
FRXQN P D. QRWEH VKH EHVWIMWYRUDQRWHU 7 KHIH RUH YRIEHVDQGBDGHIKLS | UIRP HDFK FRXQW DLHLP SRUBQN
( VSHAD® WHYRFHR! 2 EWMMEFVDQG3 HADMPVWHDR HOABLRYIGHY @QHGH SHUHQRH HF 1 RM I D' HBRRRU
0 DQDWH&RXQN P RP IQMYHAVZ WK DQ R WHBDUDVRVD SURYLGHY SDUAASDA) LQWH SIBWAWKHZ LQEHVAHHHG
DQG 1L VKHRSWIQ UH HILHGVR SHHUVXSSRUAG LHZ WWHI O HUDWTWV/® NTKI QA

e 7XUQHUEHQMUS UAVHOVEXQED. 0 RYIH) XQ' D 7KH7XUWCHUE HOMA/QH WBXQED 0 RYIH) XQ' D\ ELVRQ-X®

|URP 30 & 30 )DPIOHVADQHQW DP L[ R FOWEICP 1O DEYHMUHVDQGDQYP DMG| DYRUMAVDRQ) Z WK

QHZ HUIDP 1O [UHQED IHBDHVMP LMUMRP RYLHV & RQFHVWMRQVZ LOEHDYDIME®H RUIRRG VDAY DQGGUQNY &KITHY
XQGHJ P XW\EHDFFRP SDQHGE\ DQDGX®V
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* HVQYROHGLY' HBRR&RXQN * RYHLZP HOARP P WWHV &RP P XQW LQYROYHP HOMYDFRUGHUWRGHR H I HAAYH@FDO
JRYHLGP HW2 XUERDUGY FRP P WWWHV DQGDGYIVRY FRXQALY SURYIGHURMGHQVZ W P HDQIQ) | XARSSRUMQMHVVR
SDUAASDMLQWHGHAMRQ P DNQJ SIRFHWDQGKHS VKDSHWHI XWUHR! ' HSRR&RXQW 7 KHVH YROQMHUILRXSVEUQ)
VRIHMHUAMW] HQV FRP P XQW GDGHY EXMQHWSUR HWMRQDEY DQGVXENMPAP DMAUH SHIWVR SURYIGHIXIGDQRHDQG
UHRP P HQEDWRQVRQLP SRUBQWAXHVD I HAMQ) RXUFRXQN 7 KHUFR@ERIDARQ DQG SXETF LOSXWKHS HUXUHGHAMRQY
DUHWRXI KWXOWDQUSDUHQMDQG UH BPAYHR WHQHHGVDQG SURUMHVR WWHFRP P XQW ) LRP HARQRP LE GHYHBSP HQW
DQGEQ WDQIHSOQQAQ) VRKRXMQI DQGVRXUMP  HDOFK FRP P WWHSM) VDQLP SRUBQARBILQVXSSRUAQ) WHIRDLGRI
&RXQN &RP P MIRGHYDQG VWHIWHIQ) WHTXDOV Rl @HIRUUHMGHQN 6HHYRDLGY &RP P WHHY - $ GYMVRU

* IRXSVEHBZ

«  $IIREDEGH RMQI $GYMRY &RP P IWWH
$+$& ( YDODMVEFDOKRNMQI GHHGVDG
SWRYIGHVUHRP P HQGDWRQWRH SDQG
DI | RUEDE®! DQG DFFHWMEBI KRXMQ)
RSSRUXQMHVIRU  HBRR&RXQN UMMGHQWV
&RQEPNSRADGBHUYLIFAVVR BDLUDP RH
« (FRQRPIF' HYHBSP H/$ GYMRY &RP P WWH
(' $& BXSSRUVIQDAYHVWDW
HQARXUDIHEXMCHWJILRZ WK NRE FUHDARQ
LQYHWR HOMDQGBRQ) WP HARQRP [F
GHYHBRSP HQWZ IWLQ' HBRR&RXQW/
&RQEPNKH( FRQRP LIE' HYHBSP HQW
' HSDUP HQWR GDLQP RH
. 30QQQI&RP P MRQ 3RYIGHV
UHRP P HQEDWRQVRQFRP SUHKHQLYH
SOQQQ] | RAQ) GQGCHYHRSP HOMXG
| XVMUHJ URZ WK VR VXSSRUNKWRLCDE®

« 7RXP ' HYHBSP HOARRXGAO7' &  3URP RIMVRXUVP
YIMVRUHQI DI HP HQADQG GHVCDARQP DUNHAQ) H I ROVWDW
\IXSSRUNRFDAEXMQHWHY DQGMAHQI KHQWH FRXQAY
HARQRP\  &RQPWIKH 7 RXUMP GHSDUR HQAR GDUQP RWH

« 9 DOHS AR HOWARDLG 9$% 5 HYIHZ VSURSHIW
DWHWP HOADSSHDY FOWMLLFDARQY DQGH HP SURQGVSXWAY
VR HQUXUHI DILQHWDQG FROUMMOR. LQWHSURSHINV YDODWRQ
SURFHW &RQEPWIKHS GP LQMADWRQGHSDUR HQNR GDLD
PRWH

7KH' HBRR&RXQN * RYH.QP HOMHQRRXDIHVUMGHONVVR WD
LQ RUP HG DMIQGSXEQE P HAWQIV DQGFRQUGHVHIYIQ) RQD
ERDUGRUFRP P MAMH 0 HHQJ VFKHEX®N DIHQEDV SXEQE
QRAWFHV DQGDGAMRQDIRP P MWH QI RUP DARQDUH DYDIDE®)
DAGHVRVRERFFFRP &RP P XQW SDUARLSDARQKHSVI RAMU
DFFRXQUEZELON HQARXUDI HVEYHH SHYSHARYHY DQGFUHDWV

VIARQI HUFRQQHPARQVEHVE HHQFRXQW JRYHLQP HOADQGWH

FRP P XQW GHYHERSP HONEROMPNAH A HQVIVWHIHY © - KHAKHU RX YROXQMHU RXUMP H DMAQGD
3MOQIQ) DQG=RAQ)" HSDUR HOARBDLO P HHWQJ) RUSURYIGH SXETF LQSXW RXULQYROYHP HQMAKHSVIXICH
PRH WKHIXWUHR SRR &RXQN

& - nefze— Gin)-1&,e ¢£ ,—

% 6AKRRO MAIRR ' HFBRR&RXQN

) RUWHVHARQG\ HDUIQDURZ  RXUNQGHLI DUMQWYGHOW
P DGHWHP HQERXVJURZ WK DQGQHDUD P HARUH, FHHGHG
WHWIDMDYHDIHIQHDLO QMDA ( YHQP RIHH AMQ)
RXUMXGHQNZ HHDERYHWH) GRUCDWIDMDYHIDIHIQ
3KRQHP LF$ Z DUHHWDQG3KRQEV VE RR WHP RAW

LP SRUBQNRXQEDWRQDAHDAQ) VN RUNXVKUHVXFFHW
7KWV JIURZ W LH BRMWKHKDLGZ RINRE RXUMMGHQV

HEXFDRY QMR FROFKHY VFKRRABDGHLY DQGI OP LOHV
Z KRDUIHFRP P MWGVRVARQJ HOUD QMDA LOMKPARQ
HOFK DQGHYHY GD\ :  HEHIHYHIQRXUMWNMGHOV : H
EHTHYHIQRXUMA | : HEHTHYHIQRXUFRP P XQW :  HDWH
2(H HBRR DORUNGY )D®  GMDHEDHGRQ
WM ULHBDVHGUHSRUV 6SUQJ QXP EHWDHUY
CODIRP WH) RUGDS HSRUAQJ 6\ WP
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e,,22GIHN ] —n@-] ¢— G -
% 6XMHYZ IH 3UMGHQNR WH: 1@GrP * 0 DUHEHB ) RXQEDARY

) ROV RAMBQAEQ] JWDGXDAQ) KLIK VAKRROMGHONKDYHEH-QVHBRAMGE WH:  1@DP * DQGO DUHBHE\ ) RXQEDARQVR
UHSUHVHQWH 6HE\ 6FKROWFOW ( DK Z LQHAHYHDVAKROUVKLS [Z DUSXS VR | RUHDFK\ HDUR FRGUH

VRZ DGWHVRBGFRWR DMAQEDGRH EDVHGRQLQAYIGXDOMGHINHHG 6HE\ 6FKROWKDYHGHP RQMDMGDFDGHP LE
SUHSDUHEQHWDQG WIRU UAVRXURH X@HW JUMDQG GAMUHVR XVHWHUHGXFDARQVR KHS RIKHLY &RP P XQW YROQMHLY/
IQFOEQ) UHSUVHQUDAYHVI LRP BFDQ RXVWK VHIYLQ) RUIDQL] DARQY KLIKHUHGXFDARQ DQGBHE 6FKROUDOP QL Z RINHG
ERVK VRRI HWHUDQG LQGHSHQGHQAD VR VHBPAXGHOWIQWKH FRP SHAWAYH SURFHW Z KLFK LGFOXGHG DQDSSTFDARQDQGDQ
IOMNMEZ 6HE\ 6FKROUEGYHYHP DR/ DAKQYHMAHYCAIRWWHS QUWMGEVIBMYDQG) BRUCDLQFXGHAVASICHWDN
SRUMRQWIHP VR\XFFHHGLQRXULDSIGD FKDQILQ) HQYILRGP HQMQFDUHHYRUFRQAQXHG SRWWHARQEDY . HGXFDARQ 7KH
IQFOGH&KHP MM $ VARSK\ MEV * GEDYSMQHW 0 DUINFWQI ( BP HQBU ( GXFDARQ 1 HXURVAHGAH 1 XUMQI DQG8 LEDQ
30Q0QQ) 7KH 6HE\ 6FKROY/Z HHFHBEWDMGZ WK WHUI DP LHVDQG I XDUEDQVRQO D DAMH&.DUDB!, QQ
LQBDDVRVD 6HHVKHI X@DP HVR! 6HE\ 6FKROWDWKWEY  VHE\ | GQRU VHE\ VFKROLY Z LGP D\H FRP P XQUEHV

WRQIHU

Gt o, e, — Gl&,f &nFref,t IHN&Z »,,, |-2G 7 ,f &
., 682817p ' DDYGRNIVSXEQKHGE $QQH( &DVH ) RXQEDIRY

7KH$ QQH( &DH ) RXQEDARQUHAHQAD SXEQKHGWH ., 6&2817p ' DBYRRN [HDXUQI QHZ LDONQIV VFRUHV
DQG QDARGDO DQG WM GIYHIEDMWDWKRZ KRZ NGVDUHI DUQI DRRWWHFRXQM . ,' 6&2 81 7p LQAFDRYFDSWH
Z KDANFKIGIHQDQG\ RXWK GHHGP RWIDFLRWI RXUGRP DIQV ( FRQRP IF:  HDVHQI ( GXFDARQ + HDOK, ) DP 1O DQG

&RP P XQW ( DK GRP DIQICFOGHVIRXUIQADRYIRUDWRER 1 HZ WM HDUWHHXKDGRG. ,' 6&2 817 IQGH
LQFOGHVERW LDQN.QIVDQGVARUHY R HUQ) DP RIHFRP SGMASIFMUHR! FKIGSZ HOEHQ) :  KIGILDQNQIVMKRZ KRZ WDV
FRP SDUHZ IV RCHDQRWHU VFRUHY LDQIIQ) ILRP R VKRZ KRZ | UDSDUAMDADUHZ KHHWIBWVFDQP DN\H

LP SUIRYHP HQW Z KHWHUFKLG RXAWRP HVIQHDAK WM DUHSURIUMWAMQ) RUGHRIQQ) RYHMP H DQGRIIHUDZ D VRWDRN
SURIUHWMGFH e WHOWWX@ HDUEH RIHWHSDQGHP IF ) RUMHSXBRHR WH' HSRR' LTHWAZ HEHI RPXAMQ) RQ

( GXFDARQCQDARD® DQGLQ) BUCD ( [ SRUHWHIQMIDPRYHERRNDWVKWEY  ZZ Z DHA R UAVRXUAHV NGV FRXQW
DD ERRN ( YHU WD KDVAAHQI VVVR EXLES RQDQG AKDIBQI HVVIR DEGLHW ([ SRUIHWH'  DYRRNVRVHH\ RXUWDM V
VFRUH LDONQ) DQGWH OWMMNEDDRQFKIGZ HOEHQ)
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—£f N2z e M@ A &Y,,,], &FTA-2 ,fAGI— % %K XD' IWHRIGXFROW
zz,f&f ,a]lxe ¢Af&], fFAF & nZn nEfZ; &0P SOLIQIRY WDGH/ HYHB HAQ)

7 KHBXQFARDWAR.DP SDLIQIRU* WDGH / HYH®B HDAQ) 6&* /5 FROAQXHVVR WHQIWHORSSRUMQUHV RUPKLGIHQDQG | DP L@V
DALRW'  HBRVR &RXQW WURXI K [QUDAWYHVWKDWXSSRUNAKRRADMAQEDGRH WP P HUGDLQQ) DQGICP 1O HIDIHP HQW

' XUQI WWH VAKRRQ HDU 0 HP RUDQ BP HQBU 6FKRROL RADWH( OP HOBL 6FKRRODQG:  HW GP HQBU 6FKRRO
DOSDUARSDMGLOERWK 68* / 5 &/$ \WMQGDQRHS Z DUHCHW3 RWMUS ROMWDQGWKHIGDXIXUDO HDUR 0 RAYDAQJ , P SLRYHG
$WMQEDQH 0 ,$  7KHO ,$ LQMDAYHHFRXUDIHG VAKRROVRIGHQAI WXGHQVZ KRZ HHEHILQQQ) VRVKRZ SDAMUQVR
FKURQE DEVHOMHMP  DQG UHDRK RXVWR WHUI DP LOHVHDUD 2eEH RUH DAMMQEDQRH FKDEBQI HVEHFDP HHQAHQRKHG 7KURXIK
SRVWYH VXSSRUAYHFRP P XQFDARQDQGLOMMRIDOR®Z XS WHWUHHVAKRRYUHSRUMGD  LHGXPARQIQWHQXP EHU
R WYGHOWVZ KRZ HHRQWERNVRP VP RHWDQ R VKHVAKRRQO HDU KHSLQ) P RIHAKIGUHOWE. HQIDJHGLQ®DLUQQ)

' HBRVR &RXQN DOR SO\ HGDWI QUIFDQNRBIQWHVKFFHWR 6XQFRDWE HP DNH/ HDUQQI ' DV WHIUHH DP 1O 1UHQED
GDLOQ) | HVAYDOXQGHEZ MMOE) 73) ' XUQIWH  GD. |HAYDOWHFRXQN KRAMMG  KDQGY RQBDUIQ) HYHONWDN
Z HBRP HG DMAQGHHV JLYIQ) FKLGIHQDQG CP LAHVRSSRUMQMWAMVR H. SBRUHVAHAH WIKQREJ\ VKHDUN RXVERRU
GDLQQ) DQGP RIHKURXIK VR [ XOHQIDILQ) H SHUHQRHV 7KHFRP P WP HOANRQMIR H WQGVEH RQGWHVAKRRO HDU
WWRXIK7+,6922. 6822/ ZKEKHIDIHG ' HSRR&RXQN FKIGHQ DQG7+,69%R 2. ,6&22/ LQBFKRROZ KHH
HYHQFDWLIRRP VDQG \AGHQWDUH SDUARLSDAQ) LQFDVWRRP  EDVHG@MUDR H SHIHQAHV 7 RIHWHU WIHVHIQWDAYHY
LH GPWKHVARQ) SDUHUKLSVDQGVKDUHGFRP P VR HOMMURXIKRXW HERVR&RXQW VRKHS HYHY FKIGGHYHBS DRYHR!
GDLQQ) DYGVXAAHHGLQVKRRIQGEH RQG

o, ZYA 1,2 22 Y, mein@he, & N—JJ]F
% 51K+ D RRG 7KH+ DL RRG, QUAMMI RUBXETE, QQRYDIRQ

' FBRR&RXQNV ) RUCDLYDGHHS® UXDIFRP P XQW WDWKDVEHHQNGRANHG GRZ QI RXUMP HVE\ KXUIFDQHVIQIMWYKH
OWHZ \ HDWY <HAHDFK WP H SHRSBIKDYHIRMAQEDANXS KHSHGWHUCHIKERY DQGNHSWP RYIQJ | R DUG 5 HMIHQRH
DOQWWEARP HLQ) SHRS®IGR KHUHEMWSDUNR Z KRWH DUH

7KHTXHVRQLYZ KHMHIWHFRP P XQW FDQEHI LQVRVHHIWHD DVP RIHWOQUAMAHON  KHAMHUMFDQEHI LQVR VHHIWHD
DVWKUYIQ) $ WRXUDWAWZ RUINVSDRH SHRSGIVIOHG CERXVWKHDPARQWH. UHVENQ) VRIHMHULQZ D VWH KDGCHYHU
FRP HVRJHWHUEH RIHVR GR 9%6WWQDQHYHQGHHSHUZ D WH. VOHG DERXVWIKH ALYLE FXAMUHWH. UHFUHDAQIseWHZ D\ V
WH UHZ RINQI VRIHMHUGLTHHQAD WHFRIERWDARQVWDAWIHKDSSHQAQ) DQGWKHIURZ 1Q) VHOWHR! UHVSHRAAKVAY
WDQVSDIHQR  DQGDAFRXQUEZELMN CRRRWWHFRP P XQW  $ QG DV SHRS®IVBOHS DERXVWKHVHWIQIV WH. EHIDQVR XVHWIKH
ZRWG WUYIQ) ,WZ DVWHI LUAAP HIQGQHDUD WUHH\ HDW/R! Z RINQJ Q' HBRVR & RXQIV WD GKHDLG SHRSBIXVHIW

$V, YHWDYHBIG DRLRW) RUCDIQUHHQAZ HHNVeel LRP 1 RUK 5 LYHUO DQDMHERXQNV VR HERVR&RXQW DQGEH RQGe
, YHVHHQFRP P XQMIHVAKRRVQ) DALIHHASDAM , QDWP HZ KHQVRP DQ. SHRS®HHHOMAN ' HSRVRLYDCRKHUSLRRI
SRIQNKDAZ KHQSHRSGIFRP HVRIHWHUDLRXQGZ KDWP DMAY WH FDQRUHDMDQHZ WDMARY R KRSHDQG SRMELDNV
| ROMHUFRP P XQW
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