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&DCDHAAPQGH' HSRWR' LIHVWAWE R DQL) DEDFXIGDGRVEP HOW SDUD GHWEFDUHWP SGVUDBNGHRLP REVP LHP ELRV
CHOMRP XQGDG VR DY) DARGHMOQI IQHVGHORR ®VILCDQADGRIAVA @VRLI DY) CARQHVEGFDBNMWEEDNMQMQRYSDLD
KOFHUUHDIEDG BVRAKR WP DA @VDVSILDARGQHVFRP SDUAGDY TXHVXUIIHIRQ GHXQDVHUH GHFRQYH)DARGQHV| DAQEGDY
IOMGARQDGBM LI QULFDWYDV

( P EHIAP IHQRCHS$ UFDAD &RQEDGRCGH' HBRWR " LYHMpQIDP LaDU\ HYHQRVDP LICEGVFRQD
VRWMQELQEDG
8 D$ UFDAD\ XQ&RQEEREH' HSRRVHIXIR
SOFTIFRV 3 UVHYYDUD@ HVHADKMMUFD GHOFRP XQGDG\ AHHU
> SRUM SOLDRUDQY CHVGH P HADQMXQDSOQULLFDAUQUH Gf LYD\ FRP SURP HAGD
HP SUAVDY UMMGHQM\ HFRRQUP LFDVSDUDDER DUDO $ SR\ DUXQHQ RTXHDYDY DERHQ®P HARWHGXFDWD
FRQCDGRGH' HBRR
B 9 XHYDDFRQHAVBUFRQHWXADQMY SDAHY P DHAR
7THRQR®J D\ DFFHAWR QI MCBDIDVRGRY O@DGP IQMADANQSDUIDEUQEDUDSR RHGXFDWYR
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0 DQWCHUMHIXUR DGR RQEDER GH' - HBRVIR HVXQD UHVSRQVDELIEDG FRP SDUAGD 6LEIHQHOKHULI -DP HY) 3RAMM @

2 | IACDGHBKHL GHERRQEDGRGH' HBRVRP DQAHGHQVX FRP SURP MR GHSIRMIHUDOFRP XQGDG G®VUHMGHIMY

VEP EL«QGHWHP SH DQXQSDSHAP SRUBQMHQOSIRMAAUQGHV P WP RV ViXVI DP IIDV\ ViXVSURSIHEDGHY ( OKHULI 3RMAU

YIMVDUHI X@UP HQM YHAQEDURY RUIDQ] DARGHVARP XQVUD JUKSRVEADGN SDUDFRQYHIDUNREUHP HAGDV SLEPAEDY

TXH®VUMGHMV SXHEHQVRP DUSDLDP DQMHIHVHIXURVHQFDVD GXLDQMVXV YLDV, FXDQGR VHHQPXHQADQHQ

OUDHVSYETRRY ( WIVARQYHYCARQHYEUQEDQ DBV UHMGHMV@RSRUMQCDG GHIQ RUP DUHVREUHOVIQTXIHMGH

DRAMDBN UHDARQDEDVARQMVHIXUGDG KDPHUSUHIXQAW FRP SUHQGHUP HRUFUP R SXHGHQUHGXAUHAUHVIR GHVHU
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( QIRWRGH HOHAUHBUR GH( WEGRGH) BRUGD &RUG%A UGS DXL TXHS$ UADAD

0 DQEWHHWXHUHFRQRAGRFRP RHGBWRILDP D) BUGDO DIQEWHANGHD HY
FRUHVSRQEHQMDDIRWR GH ( CBURILLP D$ UFDADO0 DIQBWHHAKWI DXQHQ RTXHGH
FXDAR £UHDV'SDLD GHVDULRTUXQSRILEP DVIAGR\ FRKHVYR 6X REMMIYR HVFRQYHUAUHO

FHQAR GH$ UDADHQXQGHWCR SDIDAM IXVBUGKIDQMVRGRHIF R SLRP RYLHQGR @VDUMY
OPXOWD\ XQDWIAED YDUHEDG GHQHIRARVSUYNVSHRY / DVXEYHAUQ$SP HUFD )/

D\ XGQ1 DFRP SGMIUXQP XUDABHXQEIXIM\ DIQADUXQVHIXQERSLR HAVRGHP XUDOTXH
FRQP HP RID®@ SDUARLSDANQGHS UFDADHQM3 UP HD\ MEHIXQED* XHUIDO XQADO HVGH
VX GFMIQDAPQ $0 6 KDIHQHDER HOLQYHWMRQHVSYETDV\ SUYDEV
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SR XCD ' IUWHARD CHEXCARDWRLDP SDLIQIRUY UDCH/ HYHS HDAQ)

(P LUFRBV  GHDIRWR HQHIDP SXVGH' HSRWRGHERXWK ) BUCDEVMM&RMUH . RXUVH 6DQFKH QXHYDGALHARWD
HWPXAWYDGHS QWG: D 6XGARDWMAHSUAVHM DQMCEHHVFRP XQUIURVGHRERQEDERGH' HSRWR / D6WD 6DQFKH

DVXP It HFDUR GHALHARDHWAXAWYDGHS QWMG: D 6XQFRDMHO GHMQRGH \ KDHQ RFEDGRVXVSUP HRVP HVAV
HQHWMQXHYR FOP LQR HQWHV DFRRGHVVHGADN HVEXFKDU DIGHDWH\ DAMDU SRUTXHSDWD. RXUAH. HVEXFKDUGQR HVXQD
| RUP DIEDG MQR@EDVHGHXQAGHD JRVIQUIFDAYR\ XQSURILMVR GXUDGHRR

)RR  %URYZ\ QUHIKWOGLHARDGH,P SSARRGHS QWG: D 6XQFRDWMBRQAD* XIIH AUHARDGH HVDURM®R

( FRQUP IFRGHERRQADGRGH' HBRR\ @' WD $\VHIDO RMGHDQDGHIFTP SXVGH' HBRR\ GHJ DN\H3 GAGEHIMUGHBRXW
) RUCDEVIWA&RTBUH HAMYLIHRQHIAH BV EHHVARP XQUBURY TXHVH UHXQHURQSDUD CDUMELHQYHQGDD. RXUZH
6DQFKH )RR 0 DUD&DMR $ IXIOU JHHIMGH( GXFDANQGHS QWAG: D 6XQFRDWV AWK $ QGLDGH GHHQRWD
HWXEDQACEH/ IQWVR 6XFRHW $ QQHYAHZ HU GLHARDHWFXWYD GH( DUD / HDUQJIQJ & RDDARQR! ) RUCDV+ HDUDQG \ %HWK
0 XHDU HVSHADDAMD SUGASDOHQ( GXFDALQ\ &XICDER, Q DAY HP SUDQRGH( DUD / HDLQIQ) & RDODMRQR! ) BRUCDV

+ HDUADQG HWMYLHLRQHQAH BV CEHHVARP XQUBURY TXHVH UHXQHURQ SDLD GDUMELHQYHAGDD. RXWAZH 6DQFKH DO
&RQEDERGH' HBRR )RR . RXUAH 6DFKH QXHYDALHARIDHWAXWYDGHS QWG: D 6XQFRDIMRIDQY] DAUQTXH
SUHWRVHIARVHQ®VFRQEDERVGH' HSRVR + LQERURXIK 0 DQDWH 31QHMV\ 6DDVRD VHALLIHDAEHHVRP XQUEURY
GHRRQEDEREH' HSRR GXUIDQM @ UHAHSAUQGHELHQYHQIGDUHDT DD
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3RUS KB &RRGH FRQXOR D GH7KH3 DMAYRY) RXQEDWRY

( QHWRVHUHGH&DP SHRHVGHD&RP XQGDG GHWEFDP RVD. HW: DAFHGHO W
' HERVWR) DW\B WK 6R VEDD. HWK: DIFHKD@P DGR D$ UFDADVX KRIDUGHVGH
DXQTXHVX FRCH HQFRQMARP XQGDGHRP HJ 1 O RVDQMVDWDY<«VGHVX | DP LID / RTXH
DOXQDYH I XHMP SBP HOMXQDAXGEDG SRUD TXHSDEDVHKD FRQYHMGER HOXQOI DU
GRQGHKDHWEEBHGR SUR XQEDVWDFHV\ KDHQFRQADGR P DQH.DVMI QUL LEDAYDVGH
FROMEXIUD@FRP XQGDG $ ROURCGH®VD RV . HW KDYIMRFuP RFDGDYH P £V
SHYRQDVGHAFDQVX P SR VBBIQR\ UHRXURVDFUHDURSRUMQGDGHVA DSR DUDVXV
YHACRV' HFDWDDOXVMUR HVSHIDTXHHVHHVS UMK FRQAG/HRHAHQGER\ TXHQXHYDV
SHIRDVGHIXQSDVR DEHDQM SOLDVRP DUHAHBIYR IQYROFDUHP £\ FROAQXDU
GHVDULRMQGER HI DQWDEDR TXH\ DVHHWE UHDT) DQERHQVRGRHBRQEDGRGH' HBRR

9 HDOP LQLHOAHYIWDFRP SGMDGH. HWK\ FRQR] FDP £VVRELHVX FRQH [LQFRQHO
&RQEDERGH' HBRR\ HAP SDRVR TXHKDWQGR HQMFRP XQGDG YIMVBQGR HOHQDAH
DTX RHVADQHDQGRHOFUAIR 4 5
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/ DDODEHW DApQGLI VBOHVXQD GHOVKDELIGDGHVP £VIP SRUBQMVTXHSRGHP RV
DGTXIUUHQHWID QXHYDHDWFQRPILED 5 HAHQMP HOM QXHVAD2 | IHQDGH' HVDULRTR
( FRQUP IFR HQFRDERWDAHQARQ3DP $P HV ALHARDHWRXWYDGHS UDADO0 DI
6WHHWUHAELY D3 U\ D$ KOZ DIDGH, %7 * URXS 8 6$ SDUDHQV- DUKDELIGDGHVAI VBN
DEVUMGHIMVGHERQEDGRGH' HBRR / DFOVHGH3 W DVHHQ RAL HQD@

DODEHW DAPQGI MIDWDY«VCHD, QMIIHQADS UAILADO,$  HQHGRQEDGRGH

' HBRR / RVP LHP ELRVGH@FRP XQCDGHWEEDQHIMDWP DERVSRUDSUHQGHUFUP R@
$ SXHEHP HRUWDUVEQUR VX YIGD SHIRQDIFRP RSURHMRQDQ VHVRBUHQAHRQDO
GHVEXEUUDVQXP HIRVDVP DQHDVHQTXHSXHGHQXWI} DUDVKHIDP HQBVGH, $
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TWO KIQ D
7KH3DMIURQ) RXQEDARQ 73) FUHI VX IQADAYD' LIMICGSFFHWIRUS@' $ $ SDD
H SGWDUHM XH] RVHQ AYHURVWHRARUHY GHWCDGERVDP HRUDUHIDFAHVR DOWFCRE) DTXH
FRQHADD@VSHIRDVGHP DQHIDVTXHI RP HOEQMLQFOMUQ\ HIEHQHWEU / DIQADWYD\H
HQ RFD HQWHVHBP HQVRVHVHQRD®N SDUD HIDFFHVR GLIVDOFRGHAIYIGDG GVSRVVIYR
KDELGOGDGHY DSR\ R
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o 4 X« H\WE SDVDQERHQHRRQEDGRGH' HBRR * HVGHH) GUGD5 RGHRKDWRD) HIDGHXRRQADARGH' HBRWR KD\
| VDBV HVSHRAEFXRW\ DR GEDEHY SDIDVRGRVARVP LHP ELRVGH®I P 1ID ¢$ ARP S£3 HRVDGAVRXEUWU) GRUGD
DG OMWKWEY  YMMWEHWVRRFRP HYHOWV

«  SHVHIYH®IHKD 6XQFRDWS HP DN\H/ HDLWQQI' DV VH@IYDE DFDERGHVGHHOEEDGR  GHDEUCKDWRHO
\EEDGR GHPD RE&H

. (GRRQEDGRGH' HBRVRSLHVHIVX 3UP HU) HWYDGS QXDOEH2 W@ R of DHP RAMQ BVGXBH ®GAYHIMLQ
| OP LADUGDLEQIQHAR DHWIWP SRUDGDFRQHB UP HU) HWAYDCH QXDGEH2 W RHQHRRQGEDERGH' HBRWR ) BRUGD
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